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 Yes Bank had filed an appeal against single judge bench order of the Bombay High Court which refused its plea to
enforce Zee Entertainment's letter of comfort as bank guarantee. Yes Bank's appeal was heard by a division bench of the
court on July 9.Court has directed Zee Entertainment to file an affidavit within a period of one week. Matter will be
heard on July 21.

 BP and Reliance Industries announced the start of their new Indian fuels and mobility joint venture, Reliance BP Mobility.
BP has paid Reliance $1 billion for a 49% stake in the joint venture, with Reliance holding the remaining stake. Venture
has received the marketing authorization for transportation fuels, amongst other necessary regulatory and statutory
approvals. The joint venture will begin selling fuels and Castrol lubricants with immediate effect from its existing retail
outlets, which will be rebranded to “Jio-bp” in due course.

 Moody’s Investors Service has retained the JSW Steel’s ratings at Ba2 with outlook revised to negative.

Markets closed highers, as metal and financial stocks gained,
with investors looking forward to another earnings season

 A rise in Chinese iron ore futures and steel prices on the Shanghai
Futures Exchange boosted metal stocks in India, with the Nifty metal
index ending the session nearly 2% higher.

 Surge in global liquidity as a result of central banks’ response to the
coronavirus crisis has propelled buying in Asian shares and helped
Indian equity markets rally sharply since a crash in March.

Global & Asian market overview
 European stocks ended weak, extending losses to a third straight

session, as the relentless surge in new coronavirus cases in the U.S.
and a few other countries across the world offset hopes about an
economic recovery and prompted investors to lighten commitments.

 Asian stocks rose broadly even as caution prevailed amid worries
about the surge in coronavirus cases in the U.S. and other parts of
the world.

 US stocks ended mostly as the relentless surge in coronavirus cases
across America raised fears of another lockdown in several states and
dimmed prospects for a quick economic recovery.

Industry Buzz
 (PNB) said its board has approved a proposal to raise Rs 10,000 crore

through a mix of both equity and debt. Besides, the board has
cleared opening balance sheet of the amalgamated bank as on April
1, which is post amalgamation of Oriental Bank of Commerce and
United Bank of India into PNB.

Indices Close Previous Chg.%

Sensex Index 36,737.7 36,329.0 1.1%

Nifty Index 10,813.5 10,705.8 1.0%

NSEBANK INDEX 22,907.2 22,584.7 1.4%

NSEAUTO INDEX 7,085.6 7,059.4 0.4%

NSEIT INDEX 15,536.0 15,513.7 0.1%

Market depth Advance Decline T/O(bn)

NSE 1,014 845 528

BSE 1,406 1,286 29

Indices Close Previous Chg.%

DJIA 25,707.0 26,067.3 -1.39%

NASDAQ 10,547.8 10,492.5 0.53%

S&P 500 3,152.1 3,170.0 -0.56%

DAX 12,489.5 12,494.8 -0.04%

CAC 40 4,921.0 4,981.1 -1.21%

FTSE 100 6,049.6 6,156.2 -1.73%

HANG SENG 26,210.2 26,129.2 0.31%

SSE INDEX 3,450.6 3,403.4 1.39%

NIKKIE 225 22,529.3 22,438.7 0.40%

Nifty Gainers Chg.% Nifty Losers Chg.%

HINDALCO 6.58 INFRATEL -1.94

HDFC 4.26 COALINDIA -1.54

SBIN 4.14 TECHM -1.2

BAJFINANCE 3.81 ONGC -0.98

TATASTEEL 3.23 HEROMOTOCO -0.85

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 47.7 34.4 13.3

STOCK FUT 123.2 130.7 -7.5
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 VIP Industries: Board approved raising NCDs worth Rs 100 crore via private placement.
 Rallis India has completed the merger of Zero Waste Organics into the company with effect from July 9.
 Muthoot Capital Services has completed its first securitization of Rs 100.9 crore for the fiscal 2021.
 Container Corporation of India Q1FY21 update: Total throughput down 21% at 7.33 lakh TEUs.
 GE Power India has been awarded a contract worth approximately Rs 291.9 crore by Megha Engineering &

Infrastructures for Kundah pumped storage hydro electric project in Nilgiris district of Tamil Nadu.
 TCS Q1 (Consolidated, QoQ) $ Revenue down 7% at $5,060 million (Est $5,140 million) Revenue down 4.1% at Rs 38,322

crore (Est Rs 38,910 crore) Net profit down 12.9% at Rs 7,049 crore (Est Rs 7,694 crore) EBIT down 9.7% at Rs 9,048 crore
(Est Rs 9,432 crore) Margins at 23.6% versus 25.1%.

 Sadbhav Engineering Q4 (Consolidated,YoY) Revenue down 57.2% at Rs 629.5 crore Net profit at Rs 886.6 crore versus
Net loss at Rs 27 crore Ebitda down 24% at Rs 180.2 crore Margins at 28.6% versus 16.1%.

Results Today
 Karnataka Bank, IRCTC, Lakshmi Vilas Bank, Future Consumer, Steel Authority of India (SAIL) and Gujarat Narmada Valley

Fertilisers & Chemicals (GNFC).

Indian Macro
 India's fuel demand fell 7.9 percent in June compared with the same month last year.Consumption of fuel, a proxy for oil

demand, totalled 16.29 million tonnes, data from the Petroleum Planning and Analysis Cell (PPAC) of the oil ministry
showed.Cooking gas or liquefied petroleum gas (LPG) sales increased 15.7% to 2.08 million tonnes, while naphtha sales
surged 13.0% to 1.17 million tonnes.

 Principal Economic Adviser Sanjeev Sanyal on July 9 said that the government will undertake measures to boost demand
and there is both monetary and fiscal headroom available. He stated that economic activity is steadily getting back on
track.Sanyal indicated that the Reserve Bank of India (RBI) may cut interest rates further as a monetary policy tool to
improve demand.

 Markets regulator SEBI on Thursday revised the eligibility and shareholding limit for stock exchanges desirous of
operating in international financial services centres to streamline operations at IFSCs. The decision has been taken based
on the internal discussions and consultations with the stakeholders. Under the framework, any Indian or foreign stock
exchange may form a subsidiary to provide the services of bourse in an IFSC, wherein at least 51 one per cent of stake is
held by the exchange and remaining share capital may be offered to any other person (whether Indian or of foreign
jurisdiction).

Global Macro
 1.314 million American workers filed unemployment claims during the week ending July 4th, well below forecasts of

1.375 million. Figures for the previous week were also revised lower by 14K to 1.413 million. The latest number lifted the
total reported since March 21st to 50 million, as record spikes in coronavirus infections forced several states to scale
back or pause the reopening of their economies.

 WTI crude futures slumped more than 2% to trade around $39.9 per barrel on Thursday, amid persistent concerns about
the need of further lockdowns and economic shutdown as the number of coronavirus infections continues to increase,
specially in the US. At the same time, oversupply concerns mounted after data from both the EIA and API showed a



surprise build in US crude inventories last week. Also, supplies at the Cushing storage hub increased for the first time
since early May.

 US wholesale inventories dropped 1.2% from a month earlier in May 2020, following a downwardly revised 0.2% gain in
April, in line with the preliminary estimate. It is the largest decline in wholesale inventories since September of 2009, due
to the coronavirus crisis.

 China's annual inflation rate rose to 2.5% in June 2020 from a 14-month low of 2.4% in the prior month and in line with
market expectations. Food inflation accelerated to 11.1% from 10.6% in May as pork prices continued to rise (81.6% vs
81.7%).



S1 S2 PIVOT R1 R2

ADANIPORTS 335 332 342 345 353
ASIANPAINT 1648 1623 1705 1730 1787
AXISBANK 434 427 448 454 468
BAJAJ-AUTO 2813 2769 2856 2901 2944
BAJAJFINSV 6249 6154 6464 6559 6775
BAJFINANCE 3083 3017 3246 3311 3474
BHARTIARTL 554 549 564 569 579
BPCL 372 368 380 383 391
BRITANNIA 3638 3593 3675 3720 3758
CIPLA 626 622 637 642 653
COALINDIA 131 130 133 134 136
DRREDDY 3831 3774 3888 3945 4002
EICHERMOT 19021 18772 19560 19809 20349
GAIL 101 100 103 104 105
GRASIM 597 588 614 623 641
HCLTECH 564 557 579 585 601
HDFC 1854 1845 1881 1890 1917
HDFCBANK 1100 1093 1113 1120 1133
HEROMOTOCO 2685 2664 2731 2753 2799
HINDALCO 153 150 155 158 161
HINDUNILVR 2148 2102 2171 2217 2240
ICICIBANK 363 359 371 374 382
INDUSINDBK 527 507 552 573 598
INFRATEL 216 214 220 222 226
INFY 768 764 777 781 789
IOC 85 84 87 88 90
ITC 195 193 196 198 200
JSWSTEEL 190 185 196 201 207
KOTAKBANK 1337 1327 1358 1367 1389
LT 927 919 946 953 972
M&M 542 536 555 561 574
MARUTI 5944 5877 6089 6156 6302
NESTLEIND 16588 16456 16869 17001 17282
NTPC 90 90 92 92 94
ONGC 80 80 82 82 84
POWERGRID 166 165 171 172 176
RELIANCE 1773 1759 1804 1818 1849
SBIN 187 183 192 196 201
SHREECEM 22100 21871 22575 22804 23279
SUNPHARMA 478 475 483 486 491
TATAMOTORS 102 100 107 109 113
TATASTEEL 327 322 337 341 351
TCS 2186 2163 2230 2252 2297
TECHM 573 566 583 591 601
TITAN 971 958 1000 1013 1042
ULTRACEMCO 3736 3702 3810 3844 3919
UPL 433 426 449 456 471
VEDL 107 105 111 114 117
WIPRO 221 219 224 226 230
ZEEL 166 163 175 178 187

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the first 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect yourself if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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